This document is important and requires your immediate attention.  If you are in any doubt about its content or the action you should take, you should consult immediately your stockbroker, bank manager, solicitor, accountant or other independent financial adviser authorised under the Financial Services and Markets Act 2000. 

Fintel Plc (formerly The SimplyBiz Group plc)
(the "Company")


To the Holders of the Member Share Options 
28 May 2021
Dear Member Share Option Holder,

This notice is sent pursuant to the instrument in respect of the Member Share Options (the “Options”), dated August 2018 (the “Instrument”).

We are writing to let you know that under rule 5.1 of the Member Share Option Rules (the “Rules”) dated 19 July 2018, the Member Share Options vested on 1 June 2020 (“Vesting Date”) and the 2021 Subscription period will be available from 1 June 2021 to 30 June 2021. The right to exercise can be actioned at any time during the 2021 Subscription period.

In accordance with Rule 5.1.1, Member Option Holders have the right to exercise up to one third of the Member Share Options they initially held, (rounded down to the nearest whole Member Share Option) into Ordinary Shares of £0.01p in Fintel plc for the Subscription price of £1.70 per share.

[bookmark: _Hlk71551807]In accordance with the scheme rules, if a Member Option Holder did not exercise in the 2020 Subscription period they will be entitled to exercise for up to two thirds of the Member Share Options they initially held in the 2021 Subscription period. In addition any of the one third Member Share Options that could have been but were not exercised in the 2020 Subscription period can also be exercised in the 2021 Subscription period.

Member Option Holders are only entitled to exercise one third of their Member Share Options at each Vesting Date. Any Member Option Holder who did not exercise in the 2020 Subscription period and do not exercise in the 2021 Subscription period will be entitled to exercise their full holding for the Vesting Date of 1 June 2022.

Any Member Option Holder who participates in either the 2020 Subscription period or 2021 Subscription period will also be entitled to exercise all remaining Options at the Vesting Date of 1 June 2022.

If you do not exercise by 31 July 2022 all Member Share Options will lapse.

Under Rule 6.1, in order to exercise Member Option Holders must give a written notice to the Company via the Company’s Registrar as follows:
 
1. You can give notice by completing the Exercise Notice located on the reverse of your Member Share Option Certificate. 
2. The Exercise Notice must be signed and returned to The Directors, Fintel Plc, c/o Link Group, Corporate Actions, 10th Floor, Central Square, 29 Wellington Street, Leeds LS1 4DL.
3. The Exercise Notice must be returned along with a cheque made payable to Link Market Services RE: Fintel Plc Exercise Account.

If you need a replacement Member Share Option Certificate please contact Link Group, (“the Registrar”), at the details below, please note costs may apply.  

Rules of the MSOP can be located at www.wearefintel.com/shareoptions/

[bookmark: _Hlk71551418]If you have any questions regarding your Member Share Options, please call Link Group on +44 (0)371 664 0321. Calls are charged at the standard geographic rate and will vary by provider. Calls outside the United Kingdom will be charged at the applicable international rate. The helpline is open between 9.00 am – 5.30 pm, Monday to Friday excluding public holidays in England and Wales.  Please note that Link Group cannot provide any financial, legal or tax advice and calls may be recorded and monitored for security and training purposes.


Yours faithfully


Company Secretary 

